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Taxing United Stales Uoiul.
from lh N. Y. Tribune.

The Government owps a debt of twentj-fiv- e

hundred millions of dollars. Moat of this debt
was very rapidly contracted, in the uiiddt of a
perilous civil war of doubtful result, whereby
the national energies were taxed to the utmost.
The rate of intreat payable thereon averages
nearly six per cent., which (no that we have
peace and union) is very high. We ought to
be able greatly nud rapidly to re luoe it; and
We Lave the clews in our huil.-i-. Our debt
Is mainly funded in "Five-twenties- " that is,
Six per cent, bond, which we are at liberty to
redeem after they have run five years, but not
obliged to redeem till they Bhall have run
twenty years. As we begau to borrow largely
in 18ti2-3- , the option on some has already
matured; so that, if we were ready to call
them in, we have a right to do so. And we
ought now to be able to borrow at 5 per cent,
on short (say ten year) bonds, at 4 on longer
(say 40 years), and at 4 on long (say 100
years). The great capitals of Europe are full
of money seekiug safe investments; so is this
city. Short loaus are made here daily at 3,
3$, and 4 per cent.

Why are wo not calling in our Five-twenti- es

that have already been live years
running, and replacing them by bonds at
lower rates f

We answer, reoaur,e of d ap-

prehensions of National rascality. The recom-
mendations of l'endleton, Stevens, Butler, and
others, that we pay off the Five-twenti- in
greenbacks, and the clamor raiHed in several
States for taxing the debt, in express delianoe
of its stipulations, is costing us thousands per
day already, and will ultimately cost us mil-

lions on millions. All knavery is foolish and
costly; but an embarrassed debtor who under-
takes to be knavish without declaring himself
absolutely bankrupt, is a superemineut fool.

The late Republican National Convention at
Chicago, in enunciating the principles which
form the platform whereon Grant and Colfax
are to be supported aud elected, evinced
scarcely less than inspired wisdom in pro-
claiming that

"V. Tlie nallotiRl (ht't contract.cj, as It lms
been, for the piti'fervail 'ii nl Hie Union traU
time to come, KliouM lie extended over a lair
period for redemption; and it, is Iho duly of
Congress to reduce ilio rule of Interest thereon,
Whenever it can t ii neHiJy dune.

'V1. Tlim tbe bt'Mi policy lo diminish our
burden of debt a to so improve our creJlt that
capitalists will tot k lo losm an money hi lower
rotes of lntertst limn we now py, nnd must
continue to piy mi lung hs repudiation, partial
or total, open or covert, is itnetUeuud or tus
pected."

In defiance of this wire and righteous pro
position, the House on Monday, by the vote of
a minority of the Republicans and all but one
of the Copperheads, on motion of Mr. Cobb, of
Illinois,

Resolved, That the Committee on Ways aud
Meant) be aud are tieieiiy instructed to report
without unnecessary delny a bill levying a lax
of at least ten percent, ou I.Ue interest of bonds
Of the United 8. ales, to lie assessed and col-
lected annually bv l be Heorutary of llie Trea-
sury, and sui'h of IiIh nutoordlnules hh iu y
be charged with tpertuly of paying Interest
on the bonded indebtedness of tuo United
States.

By its terms, this proposition contem-
plates taxation of the bonds held by foreign-
ers as well as those belonging to our own
people. It used to be an American principle
that taxation and representation go together.
Yet here are people who never saw this coun
try taxed several millions per annum by the
Congress of the Unttiji biates. iy what
right r

If we can tax our creditors, including
foreigners, ten per cent., why not twenty,
forty, sixty ? Does Mr. Cobb doubt that
others will be found to improve on his be
ginning r

It is very doubtful that this proposition can
be diiven through the Senate, so as to give it
practical operation, there is no doubt what
ever that it will render the conversion of our
Five-twentie- s into new bonds bearing a lower
rate of interest very difficult, if not absolutely
impossible, llie loss is instant, certain, pal
pable; tbe gain prospective, remote, contin
gent. We need to borrow at low rate3 to re
place our six per cents.; so we advertise the
financial world that our promise to pay so
much per annum is a delusion that we claim
the right to abstract from the stipulated sum
at our own mere will.

When the French Government by a decree
reduced by one-ha- lf the value of shares in
Law's Mississippi scheme, it supposed that
they would decline further; but capitalists
said, "If the Government can take one-ha- lf

to day, it .may take the other half
and refused to touch them at any

prioe. What was meant for redaction proved
utter ruin.

It is urged that other Governments have
dealt thus with their creditors. So they have.
Villainy is not now patentable it is a very
old discovery. But has any Government ever
levied ten per cent, arbitrarily on its debt, and
On that alone r We reckon not.

We entreat Congress to pause and consider.
There i3 a right and a wrong way to secure a
reduction of the interest on our national debt.
The right way was traoed out with a linger of
light by the late Republican National Con-

vention. The wrong way is that pioneered by
Mr. Cobb.

A Jiational Crime.
From the N. Y. Evening Tost.

In the Ilonse of Representatives on Monday
Mr. Cobb, of Wisconsin, without notioe, intro-
duced the following resolution, which was
pressed to a vote without debate nnder the
previous question, and passed by 92 yeas to

5 nays:
"Iictolvcd, That the Committee of Ways and

Means be and are hereby instructed to report
without unnecessary delay a bill levying a Ux
tf at least ten percent, ou the inUresi of the
Louds of the Uuitei Hi ales, to be assessed and
collected annually by tbe (Secretary of the Trea-
sury and such of his subordinates as may be
churgt d with tht duty of pay tun interest on the
bonded Indebtedness of the Untied Slates."

Let it be remembered that the Republican
party is now before the country, asking for
the votes ot citizens, upon a platform which
aeuounoes an forms of repudiation as a na-
tional crime, and which carefully points out
the true method of reducing the pressure of
the pnblio debt upon the people. It declares:

"1 hat the best policy todlintnisu. our burden ofdb: Is tofco Improve our credit ibat capitalists
V ill seek to loan us money hi lower rates of In-
terest than we now pay, and must conlluue lopay bo long as repudiation, puriui or tolupen or covert, is threatened or suaptjoiej," - '

This resolution, and those which support it
define it, and make it emphatio, form the most
important part of the platform. The resolu-
tions relating to equal suffrage are in the past
tense. They approve and eonurm what has
been done; they refuse to consent to unsettle
it all again; but their doctrine adds nothing to
Republican policy as generally understood be-

fore. It is the financial resolutions that give
to that platform its distinctive character; aud
it is the adoption of them that makes the

' (.'l'icapo Convention uinm'traM.
I'cw certain cicjuWs of Congress voto tiiat
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the way to diminish onr burden of debt is not I

to improve our credit, but to impair it; not to
nieke capitalists so peoure in lending us money
that they will accept lower rates of interest,
but to violate onr pledge, and refuse to pay
ihe rate w have promi-'Hd- ; not to put repu-
diation of all kinds lwnd suspicion, but s
to practisA "partial aud covert ' reptvlutiou
that tbe Government shall t everywlv'r
understood as threatening th.it which is "total
ar-- open."

There can be no iru.-t.i!- in ttiH : tht trio ah
who voted for the resolution of Mr. Cobb re
ject nijd Fpurn the R'publicau pl.uf.mu. For
that platform emphatically calls for the pay-

ment of the public debt according to the
and the spirit of the l.iws uuder which it wa-- i

contracted. The laws iinrlur whb-.- many of
the loans were contracted expressly exempt
them from taxation. Without the pledge on
the part of Congress that the five-twent- y bonds
fhould not be enbjwct' d to taxation, the mony
to prosK iite the war could not have been ob-

tained upon that popular loan. Without this
pledge, the foieign capitalists would nave let
IheFe bonds alone, and the laboring men of
Germany and of the United States alike would
have refused to make our treasury their
savings bank. The resolution of Mr. Cobb is
in direct violation of a contract, formally au 1

expressly executed, under the sanction of
public law, between the nation aud us
creditors.

The platform was the unanimous utterauo
of the Republican voters of the country. Not
a dissenting voice was raised against it3

proclamation of national good faith.
But that which the enemies of the party and
of its cacdidates dare not propose, in the face
of the intelligence and honor of the masses,
they bring forward in Congress. The hon-- st

policy of the loyal millions is denounced and
rejected by the majority of their representa-
tives.

It is quite impossible that those who lead
the movement fhould be blind to its immediate
effects. It is a blow aimed at the life of the
Republican party. The strength of that party
is in the common notions of good faith, fair-

ness, and justice. It is the party of honesty.
Beginning by opposing the theft of labor aul
of Iretdoiu, it has fought against other forms
of thelt as they appeared; aud its solemn aud
unanimous vote against any form of evading
the obligation of the public debt was the sim-

ple and necessary expression of its essential
character. Should its control now come into
the bauds of those who support the opposite
policy, its career is run. fhouli the control
ot the Government come into the hands of the
repndiators, the ovei throw of the principles of
honesty will be th triumph of a moral rebel-
lion in no respect less luiuous to the interests
of the country and to the f.uture of popular
institutions, than the triumph of slaveholdiDg
trtason would have been.

But this is impossible. Th United States
are not about to forfeit the honors of their
victory by confiscating the goods of those who
have trusted them, liven piracy by sea, or
war for plunder by land, could not be ap-
proved by the people of this country. But
open robbery by laud or sea is a less crime
than that of him who betrays a trust; who
steals from a confiding guest; who wins by fair
promises the control of another's possessions
and appropriates them to himself. They who
propose this as a national policy are not in
harmony with the jeople ot this country.
They are at pen war with the Chicago Con-

vention. They are the undisguised enemies of
the Republican party.

Why should there be any difficulty about
thin? Why should any one tail to understand,
that on this vital question there can be but
two parties in this country, the party of good
faith and tbe party of repudiation? The Re
publican party has set up the standard of
honesty, of strict accordance with the letter
and the spirit of the laws for the public debt.
Mr. Butler, and a few who bgree with him,
the bitter and persistent foes of the Republican
candidate for the Presidency, have set up the
Btaudard of dishonesty. They are ready,
without, scruple, to repeal the letter and to
disregard the spirit of these laws. They have
their allies and their friends; why should they
not go to their own placer

We print elsewhere an analysis of the vote
of yesterday. It appears that of thirty-fou- r

"Democrats present, all but two Sitgreaves,
of New Jersey, and Wood, of New York voted
in favor of the resolution. Sixty Republicans,
most of them from the Western States, voted
in its favor, and fifty-thre- e against it. Bat
thirty-si- x Republicans wers absent, among
them some of the most thoughtful and wisest
members; cud in a full house it seems certain
that a majority of the Republican repre-
sentatives would have been recorded in the
negative.

This vote 13 not, perhaps, liKeiy to ieaa to
legislation. But it must lead to some change
in parties. Some of the Republicans
who have joined with the Democrats in Con-

gress to pass this resolution, may have voted
hastily, and without due consideration or a
settled conviction. One of them at least
Mr. Bingham, of Ohio voted yea, in the hope
of moving a reconsideration at a later hour,
and defeating the movement. But there are
those among them whose settled policy it has
ben, from the origin of this question, to
divide the Republican party and to oppose its
principles. On what pretext, it may reason-
ably be asked, can such a man as Mr. butler,
of Massachusetts, who has advooated every
form of repudiation, and has finally sucoeeded
in engineering the passage of the resolution of
yesterday, claim to be a member of the Repub-
lican party f

Holy Hon or of 1!. U.
Fiom the JV. Y. We 'd.

The holy horror of the Tribune over the late
"loot" in Abyssinia, where Napier's soldiers
are said to have stolen mule-load- s of books and
pictures, and even to have carried away the
censers and chalices of churches, inspired that
shocked journal to utter au entirely new con-
undrum, to wit, the following:

"Having done their best to i educe Abyssinia
to hrutht ulnm. these Cnrlslirtii conquerors have
the truce to keen their plundur In i deir poclcets
uulll tliey art oul ol lh couutry. Do tlio aim lis
ot war furnisu unolhor instance of sucu dellcuie
rapacity?"

We should say that they did. For instance,
the cart loads of books stolen from Southern
libraries during the war, the plate, pictures,
pianos, baby linen, aud spoils generally, were
for a long while surreptitiously shown only to
loil fi ieuds in New Kuglaud as Rebel trophies.
The mere robbery of libraries; the stealing of
communion services from churches; the theft
of the silver candelabra from the altar of the
Jesuits' Church of the Immaculate Concep-
tion in New Orleans when Butler was com-
mandant; the sacking of private houses and
the general taming up in ten States of tbe
soil of kitchen gardens in a wild search for re-

bellious silver teapots they are minor mat-
ters, mere triiles, in comparison with such
outrages as the burning of Churches in Co-

lumbia and Atlanta. It was reported in the
late 1'roteBtant Hpiscopal Convention of
South Carolina that no less lhau fifteen
churches of that one denomination were
burned in that State during the war; indeed,
church burning was as much a passion with the
vagabonds and bummers of the army as it was
at the North some years ago, when what is
now called the radical party was known was the

I luv American party, oi wUiou OoltttX Wftl ft

prominent member. The historian of the Aran-lica- n

con diet iu appealing for precedents whioh
rival the recent loot in Abyssinia can find iu
the late war "to restore the Union" whole-
sale instances of robbery and plunder, the like
of which are not to be found among the annals
of the FeeJep, or head-huuter- s of Borneo.
The sack of the magnifi;ent State Library
at Baton Ronpe, Louisiana, and the burning
of the splendid building to cover the thefi;
the plunder of Arlington and the general loot
of family relics which were heir-loom- s from
Washington ; the thefts and robberies which
niatked the whole march of the army through-
out the South, are unparalleled in any history
of civilized or barbarous nations. We need
not name a single individual loyal Lazarus
who went Sonlh expressly to deplete the
pockets and plate closets of the disloyal Dives,
llis nnruH might be Butlr; it miajht ba Daw;
it might be Jones; in all probability it was a
name of some f uch sort. The brigadiers who
went to the war beggars and came home mil-

lionaires may be counted by hundreds. With
these men "ljot" was a syuouyme for loyalty,
and their "patriotism" ivas plunder. The
Tribune, knows as well as we do that the whole-s- al

thwfla of ourtaiu loyal grjrls t the South
duiing the war are only faiutly paralleled by
tbe loot in Abyssinia, and are only equalled by
the wholesale plunder of the peace patriots
whoFe snper-loyalt- y manifests itself in the as-

tounding radical defalcations and robberies
which now almost daily develop in Washing-
ton.

The Fiiiiuicliil Future Taxation of Howls.
Jrom the N. Y. Times.

If Coneress has not time or capacity or in
clination to give the couutry the benefit of a

financial at least it shouldjudicious policy,
. , ... . j i:abstain iroui adding lo lira aouuis aua compu-

tations with which the business aud moneyed
future is beset. Hope as we may, promise and
predict as we may, it is impossible to ignore
the existence of potent causes of uneasiness.
Money is more plentiful than confidence. An 1

the want of confidence arises iu a great degree
from the absence of fixedness iu the course of
the Government. There is scauty faith in the
judgment and integrity of our law-make- in
financial matters, which is as humiliating asi t
is disastrous. Capitalists aud projectors hesi-
tate to embark in enterprises, to make con
tracts or incur obligations, because of the un
certainty which attaches to everything affect-

ion the currency and the national credit. At
one time Treasury contraction unsettles aud
embarrasses; at another, the prospect ot fur-

ther inllatiou creates disturbance aud alarm.
All the time, the failure to adopt any broad,
just, and practical measure, tending to restore
stability and to inspire faith iu the power and
purpose of the Government, produces and
justifies the feeling of apprehension which
more or less inlluences every thoughtful man.

Not content with this neglect of au obvious
duty, the House now proposes to increase the
uncertainty and add to the apprehension by
violatiDtr faiih with the pnblio creditor. It
declines to enter upon the consideration of a
general financial policy bit it does not hesi
tate to affirm a principle equivalent to repu-
diation. Everythiui; it has doue iu regard to
finance has, in fact, operated in the direction
of mischief, it has settled nothing. It has
neither pronounced positively against inlli-tio- n

nor in favor of any plan or principle
pointing even reinotnly to a resumption of
specie payments. And at the usi moment it
introduces the repudiation wedge by a vote
which shows that the Chicago platform is
alieady discarded by a majority ot Republi
can Representatives.

As between the political parties, the contro
versy about repudiation is ended. Of the
!)2 members who ou Monday voted for Mr.
Cobb's resolution, 01 are Republicans, while
but 53 voted against it. Of the absentees, re
port says a majority are also in its fivor. The
House, then, must be considered favorable to
the imposition of a heavy tax on bonds issued
wtth the promise of exemption from taxation,
In what respect is this better than repudia
tion ? Where is the difference, in principle,
between the exaction of a heavy tax on secu
rities which were subscribed for, and have been
bought and sold, on a solemn pledge that they
are non-taxabl- and a compulsory process of
conversion, or payment of greenbacks instead
of gold f Morally, these measures are all the
same. A breach of faith in respect of taxa
tion is no better and no worse than a breach
of faith in respect of the rate of interest or the
kind of monev with whioh the bonds may be
redeemed. And as the resolution of Monday
was the work of Republican member, and
was carried by a Republican votes tne Demo-
crats helping with 31 yeas, and opposing with
only 2 navs it exhibits both parties on sub
stantially the same ground. The difference
between them is one of proportion, not of
pnnoiple. The Republican party may well
complain that the policy deliberately marked
out by tne Chicago uonveniion nas been
trampled nnder foot by its Representatives in
tbe House.

It is of no avail to plead in extenuation that
income from Government bonds ought to share
the burdens which all other forms of income
are compelled to carry. As a question f
equity, the proposition is unassailable. But
equity in this particular case requires above
all things a faithful fulfilment of the contract.
The Government is solemnly pledged net to
tax the bonds; what have abstract equities to
do with the matter, except to sustain the re
dempticn of a national promise ? It is desira-rabl- e,

no doubt, to reduce the annual expen
diture on account of the debt, either by
making the bonds contribute to the revenue,
or by substituting a lower rate of interest for
the present rate, lvither of these methods,
however, presupposes the consent of the bond
holders. Unless that be had, the change is
not honestly possible. And a change not
strictly honest would bring discredit on the
Government aud embarrassment on its finan
ces, and would injure, instead of benefitting,
every interest in the country.

Irrespective of its dishonesty, the Cobb- -

Hutlor resolution is to be deprecated because
frustrating the wise policy which the Chicago
Convention recommended. The reduction of
burdens by the adoption of a
funding process, with a reduced interest, is
manifestly impossible, unless compulsion be
resorted to, which means confiscation, or un
less the bondholders have sufficient couti
dence in the good faith of the Government to
exchange the present for some other securi-
ties. But there can be no confidence in the
faith of the Government in the presence of the
resolution sanctioned by the House. It shakes
reliance in everything. JNo contract is safe,
no bargain binding, no promise worth a straw,
if Congress may of its own will annul the cove
nant entered into with the public creditor
touching taxation.

Mr. Boutwell's bill, therefore, comes too late
The bill which the Ways and Meaus Commit
tee is instructed to report can scarcely run the
gauntlet of the Senate this session. But the
passage of the resolution by the House is
enongh for mischievous purposes. It impairs
belie! in the integrity of Congress to an extent
which cannot be easily overcome. And thougi;
it produces no pauio in Wall street, simply
because the enactment of the bill is deemed
improbable, it cannot fail to render the holders
of bonds less trustful, ami therefore less in
ollucd voluntarily to aucept other terms.

The Present Congress nnd the 'cxt --The
Approaching- - Dlecliou.

From the N. y. Herald.
The question as to who shall be the nex

President seems to be the absorbing cue, au t
there is no doubt it involves great issues an I

important consequences affecting the future of
the Republic. But there is another one to b-- i

solved at the same time, of still greater im
portance, and that is the character of th
next Congress. There is more nois mad
about the Presidential election, because th
enormous patronage of the Government in the
prize aimed at. The politicians, who do all
the convention and electioneering work, are
intent upon the ollices aud the three or four
hundreds of millions of spoils every year; aud
that is the reason we hear 80 much more about
the Presidential election than the Congres-
sional elections. But as regards the welfare
of the country it is much more important to
elect a conservative aud an able Congress.
It requires no argument to make this clear; for
we have seen by the conduct of the present
Congress 4hat theExeoutive is powerless is a
mere cipher when there is an overwhelm
ing majority against him. A radical revo-
lutionary body like the present one
not only paralyzes the Executive, but intimi
dates the supreme Uourt aud overrides the
Constitution. Have we not seen this doue ?

lias not this branch of the Government con-

trolled the others in defiance of the plain
meaning and checks and balances of the Con-

stitution f In the hands of a reckless radical
msjoiity it has assumed all the despotic
powers of a legislative and governing conven-
tion, just as the Jacobin Convention of revo-
lutionary France did. We have experieuoed
this remarkable anomaly in our republican
and federative system of government, that a
political party whioh happens to have an over-
whelming majority in Congress for the time
can set aside the Constitution and put its heel
upon both the Executive and Judiciary with
impunity. There is no remedy while such a
Congress is in existence, and no appeal but to
the voice of the people. Uowr vastly import-
ant is it, then, for the people to pay particular
attention to the eleotion of wise, conservative,
and prudent representatives in the place of
thoEe incompetent, violent, revolutionary, and
corrupt men now in Congress 1

With regard to the character and conduct of
members of the different paries or factions
there is little difference. The Republicans,
Democrats, radicals, and Know Nothings, or
whatever else they may be called or call them-
selves, are much alike. Few have any capa-
city for legislation, some are a disgrace to Con-

gress and the country, and others are reckless
revolutionists. Leok at the men who repre-
sent, or rather misrepresent, this great me-
tropolis at the Woods, Brooks, Morrisseys,
and others, who have been the mere tools of
the radicals, while pretending to be conserva-
tive. The South might have been restored long
ago but for their stupidity. They have been the
cause of prolonged disunion and the prosorip-tiv- e

onerous measures imposed upon the South
by playing into the hands of the radicals. Instead
of having gentlemen of experience, education,
and wisdom to represent this metropolis, men
who understand the subject of national finance
to represent this great financial and commer-
cial centre, we have shoulder-hitters- , little
Scheming ward politicians and those notorious
as public plunderers. Then look at such
Jacobins as Butler, Stevens, Schenck, Bing-
ham, Boutwell and a hundred others, who
would destroy the best government and ruin
the fairest country for party purposes, aud to
gratify their own passions and ambition.
While, then, the people are much exercised
about the Presidential election, we call upon
them to pay the greatest attention to the Con-
gressional elections. The evil lies in Congress,
and it is there they must apply the remedy.
Let them lay the axe to the root of the tree.
All these old, incapable and corrupt Congress-
men should be left at home, and a new, better
and abler set be returned to fill their places.
With such a change in the House of Repre-
sentatives the Jacobins of the Senate would be
kept in check, and with the revolution in
publio Bentiment which this would bring
about the character of the Senate itself would
be changed in two or three years. Congress
is the Magdala of iniquity, ignorance and op-
pression first to be assaulted. If the people
make a clean sweep there we ir.ay hope for a
new reign of peace, union and prosperity.

What will be wanted particularly in the
next Congress is capacity to place the national
finances on a sound basis. The Presidential
contest will be over in the course of a few
months, and the country will be relieved of
that political excitement for four years after-
wards. Most of the Southern States will be
fully restored to the Union, and probably all,
however objectionable the terms and manner
of the restoration may be, and thus difficulties
and agitation about reconstruction will be
removed. Congress will then have the oppor-
tunity and time to consider the various ques-
tions pertaining to the finances. Indeed, the
full consideration of them oannot be deferred
longer. We expect little or nothing from the
present Congress, for, as we said, it has shown
itself utterly incapable. There will remain,
then, a most important work for the next
Congress to do. The people should begin iu
the different Congressional districts to hunt
up their ablest and purest men for representa-
tives for practioal and thorough business
men who have some knowledge of financial
matters and they should be resolved to elect
such, independent of old party affiliations or
party machinery. If the members of the pre-
sent Congress should be returned, we may
expeot nothing but inextricable confusion in
the finances of the country, and the most bur-
densome taxation. There is no - hope but in
a sweeping change and in the election of new
men for the next Congress.

The Autional Convention.
from the !f. Y. World.

Perhaps no body of men ever assembled in
this country on the wisdom of whose action
so much depended as on that of the National
Democratic Convention which is about to
meet. If we can carry the election it makes
little difference on "what platform or with
what candidates. It is so notorious that the
greater part of what has been done by the Re-

publican party is in flagrant violation of
the Constitution, that the defeat of that party
would certainly bring the country back to
sanity, and probably to sense. One of the
most impoitant consequences of a Demo-
cratic victory will be its effect on the
Republican party. After such a rebuke, it
would dispair of recovering its lost as-

cendancy by advocating such high-hande- d

measures as it has carried in the swollen
insolence of power. At least one-thir- d

of those who vote for General Grant will de-

sert the Republican party immediately after
his defeat. We fear that many Democrats
underrate the moral effect of a Demooratio
triumph. They make the mistake of sup-
posing that nothing will be gained beyond
what is bargained for in the platform. There
is an instructive apologue in the school-book- s

of a boy who was permitted to take a
handful of nuts from a narrow-mouthe- d jar.
In his greediness he filled his hand so full
that in drawing it out he had to relax his
grasp and lost them all. It id expedient to
pitch our demands in so low a key as to give
Republicans an excuse fur deserting their
party, A party iu power uuu satwly io uiny
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things which a party out of power cannot at- - j

tempt without ruin. i

It is a very old proverb, but a wise one, j

that it is lawful to learn of our enemies. Tin j

Republicans have never gained au election,
from 18CO to the present time, which they
would not have lost, had they proclaimed at
the time all they intended to do in caie of
success. They cot the power to abolish
slavery by persistently disclaiming an inten-
tion to do anything of the kind. The carried
tbe latt Congressional elections by merely

tbe people to indorse what goes by the
name of the fourteenth Constitutional amend--
ment; and as soon as they had elected their
Congressmen, they immediately undertook to
force negro suffrage on all the Southern States.
In their recent Chicago pla'.form, thy ac-

knowledge that the regulation of the suffrage
iu the loyal States belongs to the
States themselves; but if they should
carry the electiou they will extend the suf-
frage to all the negroes in the United States
by an aet of Congress. Why do we cite these
examples 1 Not, by any means, to Justify the
hypocrisy and bad faith of the Republicans;
but to show how much more will ba borne
from a political party after success, than is
tolerated in the professions of the same party
when soliciting popular support. As a leasou
in political tactics it is not without i's value.
Some of our zealous but uncalculatiug Demo-
cratic friends seem to think that the train
ought to start at a speed of fifty miles an
hour, when there is barely power enough in
the engine to set it slowly in motion. The
same expenditure of steam which scarcely
suffices to move it at first will give it a high-fpee- d

when it is well uuder way. Or, to
speak without a figure, a reactionary as well
as a revolutionary movement gains strength
in its progress. People will easily assent to
things in its later stages against which they
would have recoiled in the beginning. Those
politicians cau have given but a superficial
attention either to the history or the phi-
losophy of great political changes, who think
that all should be demanded at the outset
which it may be thought desirable to obtain
in the end. If Milo of Crotona had begun by
attempting to carry the bull, he never would
have become so famous; but by beginning
with the calf he suoceeded.

The great duty laid upon the Democratic
party is to start a change of policy by carry-
ing this Presidential election. In order to do
it, we must induce some citizens to vote with
us who have formerly acted with the Republi-
can party. There is not the slightest danger
that any portion of the Democratic party will
fail to sustain the action of the Convention.
Our succees depends upon our ability to win
over a few votes from the other side in five or
six States; unless we can do this, last year's
election returns show that we shall be de-

feated. "There's nothing succeeds like suo-cess- ."

If we can but carry this election, we
shall thereafter have swarms of proselytes aud
shall experience no difficulty iu establishiug
any reasonable policy. Even the Republican
party will look at publio questions through
very different eyes after a great Democratic
victory. It behooves us to have "gumption"
enough to take hold of things by the right
end.

SPECIAL NOTICES.

3 OFFICE PENNSYLVANIA RAILROAD
COMPANY.

Philadelphia, Hay 18, 136
KOT1CB TO BTOCKIIOIiDHRS.-- In pursuance of

resolutions adopted by tbe Board ot Directors at
stated meeting held this day, notice is hereby given
to the Stockholders of tbis Company, that they will
have the privilege ol subscribing, either directly or
by substitution nnder such rules as may be prescribed
therefor, for Twenty-flv- e Per Cent, ot additional
Block at Par, in proportion to their respective inter-
ests as they stand registered on the books of the
Company, May 20, 1868.

Holders of less tbn four Bhares will be entitled to
subscribe for a run share, and those holding more
Bhares than a multiple of four Bhares will be entitled
to an additional Share,

Subscriptions to the new Stock will be received on
and after May 80, 1868, and the privilege of subscrib-
ing will cease on tbe 80th day ot July, lb8.

Tbe Instalments on account ot the new bhares shall
be paid in caah, as follows:

1st. Twenty-flv- Per Cent, at the time of subscrlp
tion, on or before the 80th day of July, 1H68,

2d. Twenty-flv- e Per Cent, on or before the 16th da;
of December, 1808.

8d. Twenty-liv- e Per Cent, on or before the 15th day
of June, lstis.

4th. Twenty-fiv- e Per Cent, on or before the tfth da;
ot December, 18t9, or it Stockholders should prefer
tbe whole amount may be paid up at once, or any
remaining Instalments may be paid up in full at the
time of tbe payment of the second or third Instal-
ment, and each Instalment paid up, shall be entitled
to a pro rata dividend that may bo deolared on lull
Bhares. THOMAS H, i'lIVl'U,

S 14 llw Treasurer.

fcp PHILADELPHIA AND READING
BAILROAD COMPANY, OIHce No. 227 B.

FOURTH. Hi reel. Philadelphia, May 27, 1868.

NOTICE To the holders ot bonds of the PHILA-
DELPHIA AND BEADING KAILKOAD COM-

PANY due April 1, 1870.

The Company oner to exchange any of these bonds,
of fioto each, at any time before the (1st) Ural day of
October next at par for a new mortgage bond of equal
mount bearlug seven per ceLt, Inters t, clear of

United States and Biate laxes, having twenty-flv- e

years to rnn.
The bonds not surrendered on or before the 1st of

Octuber next will be paid at maturity, in accordance
with their tenor. B. BHADFOKD,

2olUl TreahUror.

7T PIIILAUKLPHIA AND READING
KAlLUoAD Cuui'ANY,

I'ini.Ai'Ki i'hia, Jane 25, 1803,
DIVIDEND NOTIOK.

Tbe Transfer liuoUs ol Una Company will be clmed
on '1 L'KbDA Y, Jnue au, and be reopened ou 'i'UUil-1-

V, July KI. ihuH.
A ulviilend ol t IVK PER CENT, has been declared

on llie Prt lerrtd and Common B'.ock, clear of ua.l lUul
and Mate tax. s; payable on Common blucu ou aiU
alter J ULV 15 lo Hit) holileis thereof, a Iheyub'Ul
stuoil regixtered on the books of tne Company ou the
2U.li limiuul. All paynbie i tins otllee.

Cjttiim B. UllADi'OUD, Treasurer.

prrr amkiucan house, boston. thk
L hOEVl' F1KST IX.VBS IIOl'Kl, IN KISff

F.MlLAIsD Verll'-- llllwa; Aimrtiueius wliu
IUIIiIiik aiid Water conveniences couuectlng, Jill-nur- d

IiuIIh, Telegruiih Oillee, uud Cf.le.
i,utu thsaiu LEW IUOK Jt SON, Proprietors.

CAP.
C vy ) enl price paldlur Ladiuaand Ileum,(r1'! II mtnvuv.

tllmt Js'o, 8" (SOUTH Blxet,

213 220

s. Fnn;iT st.
r

& CO

DRANDY, WINE, GIN, ETC.

KEALl. L ETScBRIDE,
IMP0RTEB8 OF

UHAIIDIKS, WIINJLB, GUIS, ETC.,
AND DI8TILLEBB OF

FliiE OLD RYE, BCDFCOJf JlfSD KanOMftKEli

W H i S IC Y,
TUF.E AXD UNADULTERATED,

Ho. 151 South FllONT Street,
PHILADELPHIA.

I.lqnors by tbe B U1 and Demijohn furnlNhed
expreM ly tor Ixnilly iuii niedl lniii purposes. Orders
Vj uiku vtui do iroiD'iiy Hiientiea nib I XUiRlury

cHAMPAtiNK. AN INVOICE OK "PLANT
Dora" Chituipauue, Imported aud for sale by

JAM Eg JR.,
126 WALNUT and 21 GKANITEbtreet

1UAMPAONF. AX INVOICE OF "GOLD
Imc" ciiami agne, imporieo aim lorrmeby

J A to EH CARHIAiKH, JR.,
12n WAI.MJT and al a A A M TK Btr.et,

INVOICE OF "CLO-- J
rla" Chuhipt-gne- , Imported and forsnleby

JAAiEH I'A KSTA lit. JR.,
11 imWAIKUT and 2, O RA N 1 1 F, Vtreit.

cAKSTAIL'S' OLIVE OIL.-- AN IKVOICH

Ja MK--S CAKSTATRS. JR.,lis WALNUT and i OUANITF: StreaS,

MILLINERY.

e'X IViraS. Ft. DILLON,
1" BOM, sa ASD C83 SOUTH NTifEET
Ess large assortment of

MILL1NEF.Y.
Ladh s VImsps', aud Children's 3111c, Velvet, felt,

Straw and Fancy Bonnets and Hats of the latest
style. Also, Silks, Velvelo, Ribbons, Crapes,
Feathers, flowers, Frames, etc., wholesale and
retelL 8is

F1AFLEZIGH
18 NOW RETAILING

LAmES', BUSMEN', AND CHILDREN'S ',

STRAW GOODS,
AT IIIS VFIIOLKMALE STORE,

T.'o. 413 ARCH Street. :

'tmwf3mr PHILADELPHIA.

FURNISHING GOODS, SHIRTS,&C

m
F. CUTLER,

GLSTLEJIEX'S FUKMSIIIXG GOODS,
No. 142 SOUTH EICUITH STREET,

6 giro. PHILADELPHIA.

H. S. SC. C.
Harris' Seamless Kid Gloves.

ETERT PAIB WARRANTED.
EXCLUSIVE AGENTS FOR GENTS' GLOVES.

J. W. SCOTT & CO.,
I272rp RO, S14 CHGSSVI ITBEBT,

pATENT S II O XJ L D E R-S- E AM
SHIRT WAH IT FACTORY,

UrDCIEaTLESIE.VS mBN ISHINCi STORB
PERFECT FITTING BHIRT8 AND DRAWERSjiade from measurement at very short notice.
All other articles ol GENTLKAUCN'B DRESS

GhXIDti in fall variety.
TTIJf CHESTER A CO.,

119 No. TIHI OHKSNTJT HtrMl. '
i

CARRIAGES.

GARDNER & FLEMING; ;.

CARRIAGE BUILDKR8, ,

So. 214 SOUTH FIFTH STREET,

BELOW WALNUT.

An assortment of NEW AND SECOND-HAN-

CAIIIUAGE8 fclways on hand at REASONABLE
prices. esfmwem

DYEING, SCOURING, ETC.

p R E H C H STEAM
BCOUBING.

ALCEDYLL, MARX & COJ
HO. isa SOITU IUSVENTU ITBE.VX

AND

. BIO KfK STKKCT. flit) P1W

GAS FIXTURES.

FIXTURES.-AlIS- KY, MERRILL TH ACiiARA,
No. 718 CiiitK NOT Street,

unaunfactnrers of Gas Fixtures, Lamps, etc., etc.,
would call llie af ention or the public to their large audelegant aaMirtaient of Gas ClianduUern, Pondants,Brackets, elo. They also Introduce a lota
dwulllUKS and public buildings, and atloud lo extendlug, elttirlug. atid repairing

All work warranted. U u

TRUSSES.

f"Q "SLELE-V'- HARD KUBBER TRUSS,'
VM No. VM1 LT.KbNUT ttlreot. This Truss cor-
rectly applied will cure and retain with ease tbe meat
dlilicult rupture; always clean, light, euBy, sale, and
comfurlabie, ubed in bathing, tilled to form, never
rusts, breaks, soils, become. Umber, or moves from
place. No strapping, liard Rubber Abdominal Hup
purler, by which tbe Mothers, Coipuleut, aud Ladles
sunerlug wilh Female weakness, will llnd rellofand
rerteit support; very light, neat, and ellectual. pile

bboulder Braces, Elamic blockings for
weak limbs, Buspenxlons, eio. Also, large slock bwl
Leather. Trunses, bail usual price. Lady In attonit.

nee. lnwwltn

TO ARCHITECTS AND, BUILDERS
Hyatt's Patent Lead Rand aud Cement Sidewalk ,

Lights, Vault Lights, Floor and Roof Lights, made
by Olrown & Bros., Chicago. For ! titled, and laid
dow 0 by ROBERT WOOD A CO.,

Nut 11K6 RIDGE Avenue.
fwrm 8m Rnls Anenis fur Philadelphia.

TXT I L L I A M 8. GRANT.W t OM MICHIO.V M MICH ANT,
Ne.SB.DJvX.AYVAhU Avenue, Philadelphia,

AUKNT KOK
THipnnt's Ounpowder, Relinid Nitre, Chgraoal, Etc.
W, linker t ii.'n I'ltorola'e Unco, a id Hroma,
( rikir, Itrr.'di Co.' Ye'-lg- idtftal bueall'I'iB,

boll auU is aut, 1


